
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϵϬϭϬϬϬϳϭ

EǑ� ϭϲϴ͕� ƚĞƌĕĂͲĨĞŝƌĂ͕� ϭ� ĚĞ� ƐĞƚĞŵďƌŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

ϯ͘� K;�Ϳ� ĐĂŶĚŝĚĂƚŽ;ĂͿ� ƉŽĚĞƌĄ� ĂƉƌĞƐĞŶƚĂƌ� ƌĞĐƵƌƐŽ� Ğŵ� ĂƚĠ� ϬϮ� ;ĚŽŝƐͿ� ĚŝĂƐ� ƷƚĞŝƐ
ĚĂ� ĚĞĐŝƐĆŽ� ĚĞ� ŝŶĚĞĨĞƌŝŵĞŶƚŽ� ĞŵŝƚŝĚĂ� ƉĞůĂ� �ŝǀŝƐĆŽ� ĚĞ� 'ĞƐƚĆŽ� ĚĞ� WĞƐƐŽĂƐ� ĚŽ� ,ŽƐƉŝƚĂů
hŶŝǀĞƌƐŝƚĄƌŝŽ� &ĞĚĞƌĂů͘

ϯ͘ϭ͘� EĂ� ĨŽƌŵĂ� ƉƌĞǀŝƐƚĂ� ŶŽ� �ĚŝƚĂů� ŶǑ� ϬϯͬϮϬϮϬ� Ͳ� ��^�Z,ͬ� EĂĐŝŽŶĂů͕� Ă� ĚĞĐŝƐĆŽ
ƋƵĞ� ŝŶĚĞĨĞƌŝƌ� Ž� ƌĞĐƵƌƐŽ� Ġ� ŝƌƌĞĐŽƌƌşǀĞů͘

ϰ͘� �� ĂƵƐġŶĐŝĂ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� ŶĂƐ� ĚĂƚĂƐ� Ğ� ŚŽƌĄƌŝŽƐ� ĂĐŝŵĂ� ĚĞĨŝŶŝĚŽƐ� ŽƵ� Ă� ŶĆŽ
ĂƉƌĞƐĞŶƚĂĕĆŽ� ĚĞ� ƋƵĂůƋƵĞƌ� Ƶŵ� ĚŽƐ� ĚŽĐƵŵĞŶƚŽƐ� ĞǆŝŐŝĚŽƐ� ƉĂƌĂ� Ă� ĐŽŶƚƌĂƚĂĕĆŽ� ŝŵƉůŝĐĂƌĄ� ŶĂ
ĞǆĐůƵƐĆŽ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� ĚŽ� ƉƌĞƐĞŶƚĞ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ͘

K^t�>�K� ��� :�^h^� &�ZZ�/Z�

��/d�>� EǑ� ϮϮ͕� ��� ϯϭ� ��� �'K^dK� ��� ϮϬϮϬ
�KEsK����K� ��� ��E�/��dK^� �K� WZK��^^K� ^�>�d/sK� �D�Z'�E�/�>� Ͳ� W^�

EΣ� ϯͬϮϬϮϬ� Ͳ� ��^�Z,ͬ� E��/KE�>ͬ� ,�dͲh&d

K WƌĞƐŝĚĞŶƚĞ ĚĂ� �ŵƉƌĞƐĂ �ƌĂƐŝůĞŝƌĂ ĚĞ ^ĞƌǀŝĕŽƐ ,ŽƐƉŝƚĂůĂƌĞƐ Ͳ� ��^�Z,͕ ŶŽ ƵƐŽ
ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕� ƚŽƌŶĂ� ƉƷďůŝĐĂ� Ă� ĐŽŶǀŽĐĂĕĆŽ� ĚŽƐ� ĂƉƌŽǀĂĚŽƐ� ŶŽ� WZK���^�̂ �K
^�>�d/sK� �D�Z'�E�/�> W^�� EΣ� ϬϯͬϮϬϮϬ� Ͳ ��^�Z,ͬ� EĂĐŝŽŶĂůͬ� ,�dͲh&d͕ ƉĂƌĂ� Ă
ĐŽŵƉůĞŵĞŶƚĂĕĆŽ�ĚĂ�ĨŽƌĕĂ�ĚĞ�ƚƌĂďĂůŚŽ�ĚĂ�ZĞĚĞ��ďƐĞƌŚ͕�ǀŝƐĂŶĚŽ�Ž�ĂƚĞŶĚŝŵĞŶƚŽ�ă�ƉŽƉƵůĂĕĆŽ
ŶŽ� ĐŽŵďĂƚĞ� ă� ƉĂŶĚĞŵŝĂ� ĚŽ� �ŽƌŽŶĂǀşƌƵƐ� ;�Ks/�ͲϭϵͿ͕� ŶŽ� ,ŽƐƉŝƚĂů� ĚĞ� �ŽĞŶĕĂƐ� dƌŽƉŝĐĂŝƐ� ĚĂ
hŶŝǀĞƌƐŝĚĂĚĞ� &ĞĚĞƌĂů� ĚŽ� dŽĐĂŶƚŝŶƐ� ;,�dͲh&dͿ͕� ĐŽŶĨŽƌŵĞ� Ă� ƐĞŐƵŝƌ͗

ϭ͘ZĞůĂĕĆŽ� ĚĞ� ĐĂŶĚŝĚĂƚŽƐ� ĐŽŶǀŽĐĂĚŽƐ͕� ĐŽŶĨŽƌŵĞ� ŽƌĚĞŵ� ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ͗
ϭ͘ϭ͘�D��/�K� Ͳ� /E&��dK>K'/�� ;�ŵƉůĂͿ� WĂƵůĂ�DŝĐŬĂĞůůĞ� dŽŶĂĐŽ� ^ŝůǀĂ
Ϯ͘� K;ĂͿƐ� ĐĂŶĚŝĚĂƚŽ;ĂͿƐ� ƌĞůĂĐŝŽŶĂĚŽ;ĂͿƐ� ŶĞƐƚĞ� ĞĚŝƚĂů� ĚĞǀĞƌĆŽ� ĐŽŵƉĂƌĞĐĞƌ͗
Ϯ͘ϭ͘ �ŽŶĨŽƌŵĞ� ĂŐĞŶĚĂŵĞŶƚŽ ĞŶǀŝĂĚŽ ƉŽƌ� ĞͲŵĂŝů ;ĚĂƚĂ� Ğ ŚŽƌĂͿ ŶŽ� ,ŽƐƉŝƚĂů ĚĞ

�ŽĞŶĕĂƐ dƌŽƉŝĐĂŝƐ ĚĂ hŶŝǀĞƌƐŝĚĂĚĞ &ĞĚĞƌĂů� ĚŽ dŽĐĂŶƚŝŶƐ ;,�dͲh&dͿ͕ ƉĂƌĂ ĞŶƚƌĞŐĂ� ĚĞ
ĐƵƌƌşĐƵůŽ� Ğ� ĂƉƌĞƐĞŶƚĂĕĆŽ� ĚŽƐ� ĚŽĐƵŵĞŶƚŽƐ� ŶĞĐĞƐƐĄƌŝŽƐ� ƉĂƌĂ� ĐŽŶƚƌĂƚĂĕĆŽ� ĐŽŶƐƚĂŶƚĞƐ� ŶŽ
ĞĚŝƚĂů Ğ� ŶŽ ůŝŶŬ͕ ;ŚƚƚƉƐ͗ͬͬǁǁǁ͘ŐŽǀ͘ďƌͬĞďƐĞƌŚͬƉƚͲďƌͬĂĐĞƐƐŽͲĂͲŝŶĨŽƌŵĂĐĂŽͬĂŐĞŶƚĞƐͲ
ƉƵďůŝĐŽƐͬĐŽŶĐƵƌƐŽƐͲĞͲƐĞůĞĐŽĞƐͬĚŽĐƵŵĞŶƚŽƐͲƉĂƌĂͲĐŽŶƚƌĂƚĂĐĂŽͿ Ğ� ĚĞ ƚŽĚĂ� Ă ĚŽĐƵŵĞŶƚĂĕĆŽ
ĐŽŵƉƌŽďĂƚſƌŝĂ� ĚĞ� ƚşƚƵůŽƐ� Ğ� ĞǆƉĞƌŝġŶĐŝĂ� ƉƌŽĨŝƐƐŝŽŶĂů� ƋƵĞ� ĨŽƌĂŵ� ŝŶĨŽƌŵĂĚŽƐ� ŶĂ� ŝŶƐĐƌŝĕĆŽ͘

Ϯ͘Ϯ͘ �ŽŶĨŽƌŵĞ� ĂŐĞŶĚĂŵĞŶƚŽ ĞŶǀŝĂĚŽ ƉŽƌ� ĞͲŵĂŝů ;ĚĂƚĂ Ğ ŚŽƌĂͿ͕� ŶŽ ŵĞƐŵŽ
ĞŶĚĞƌĞĕŽ͕� ƉĂƌĂ ƌĞĂůŝǌĂĕĆŽ� ĚŽ� �ǆĂŵĞ �ĚŵŝƐƐŝŽŶĂů͕� Ğ Ă� ĂĨĞƌŝĕĆŽ� ĚĂ ǀĞƌĂĐŝĚĂĚĞ� ĚĂ
ĂƵƚŽĚĞĐůĂƌĂĕĆŽ� ĚĞ� ƉĞƐƐŽĂ� ĐŽŵ� ĚĞĨŝĐŝġŶĐŝĂ� Ğ� ĚĞ� ƉĞƐƐŽĂ� ŶĞŐƌĂ� ŽƵ� ƉĂƌĚĂ͕� ĐĂƐŽ� ŶĞĐĞƐƐĄƌŝŽ͘

Ϯ͘Ϯ͘ϭ͘� EĞƐƚĞ ĂƚŽ͕� Ă� �ŝǀŝƐĆŽ ĚĞ� 'ĞƐƚĆŽ ĚĞ� WĞƐƐŽĂƐ� ĚŽ ,ŽƐƉŝƚĂů� hŶŝǀĞƌƐŝƚĄƌŝŽ
&ĞĚĞƌĂů� ƌĞĂůŝǌĂƌĄ� Ă� ĂǀĂůŝĂĕĆŽ� ĚĞ� ƚŽĚĂ� Ă� ĚŽĐƵŵĞŶƚĂĕĆŽ� ĂƉƌĞƐĞŶƚĂĚĂ� ƉĞůŽƐ� ĐĂŶĚŝĚĂƚŽƐ� Ğ� ĚŽ
ĂƚĞŶĚŝŵĞŶƚŽ� ĚŽƐ� ƌĞƋƵŝƐŝƚŽƐ� ƉĂƌĂ� Ă� ĐŽŶƚƌĂƚĂĕĆŽ͕� Ğ� ĚĞĐŝĚŝƌĄ͗

ĂͿ� WĞůŽ� ĚĞĨĞƌŝŵĞŶƚŽ� ĚĂ� ĐŽŶƚƌĂƚĂĕĆŽ͕� ƐĞŶĚŽ ŝŶĚŝĐĂĚŽ� ŽƐ� ŚŽƌĄƌŝŽƐ� ĚĞ� ƚƌĂďĂůŚŽ͕
ƉƌŽĐĞĚŝĚĂ� Ă� ĞŶƚƌĞŐĂ�ĚĂ��ĂƌƚĞŝƌĂ�ĚĞ�dƌĂďĂůŚŽ�Ğ�WƌĞǀŝĚġŶĐŝĂ� ^ŽĐŝĂů� Ğ� ĂƐƐŝŶĂƚƵƌĂ�ĚŽ� ĐŽŶƚƌĂƚŽ
ĚĞ� ƚƌĂďĂůŚŽ͖

ďͿ� WĞůŽ� ŝŶĚĞĨĞƌŝŵĞŶƚŽ� ĚĂ� ĐŽŶƚƌĂƚĂĕĆŽ͕� ƐĞ� ĐŽŶƐƚĂƚĂĚĂ� ĂůŐƵŵĂ� ŝƌƌĞŐƵůĂƌŝĚĂĚĞ͘
ϯ͘� K;�Ϳ� ĐĂŶĚŝĚĂƚŽ;ĂͿ� ƉŽĚĞƌĄ� ĂƉƌĞƐĞŶƚĂƌ� ƌĞĐƵƌƐŽ� Ğŵ� ĂƚĠ� ϬϮ� ;ĚŽŝƐͿ� ĚŝĂƐ� ƷƚĞŝƐ� ĚĂ

ĚĞĐŝƐĆŽ� ĚĞ ŝŶĚĞĨĞƌŝŵĞŶƚŽ� ĞŵŝƚŝĚĂ ƉĞůĂ� �ŝǀŝƐĆŽ ĚĞ� 'ĞƐƚĆŽ ĚĞ� WĞƐƐŽĂƐ ĚŽ� ,ŽƐƉŝƚĂů
hŶŝǀĞƌƐŝƚĄƌŝŽ� &ĞĚĞƌĂů͘

ϯ͘ϭ͘�EĂ� ĨŽƌŵĂ�ƉƌĞǀŝƐƚĂ�ŶŽ��ĚŝƚĂů�ŶǑ�ϬϯͬϮϬϮϬ� Ͳ���^�Z,ͬ�EĂĐŝŽŶĂů͕� Ă�ĚĞĐŝƐĆŽ�ƋƵĞ
ŝŶĚĞĨĞƌŝƌ� Ž� ƌĞĐƵƌƐŽ� Ġ� ŝƌƌĞĐŽƌƌşǀĞů͘

ϰ͘� �� ĂƵƐġŶĐŝĂ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� ŶĂƐ� ĚĂƚĂƐ Ğ� ŚŽƌĄƌŝŽƐ� ĂĐŝŵĂ� ĚĞĨŝŶŝĚŽƐ� ŽƵ� Ă� ŶĆŽ
ĂƉƌĞƐĞŶƚĂĕĆŽ ĚĞ ƋƵĂůƋƵĞƌ� Ƶŵ ĚŽƐ ĚŽĐƵŵĞŶƚŽƐ ĞǆŝŐŝĚŽƐ ƉĂƌĂ Ă� ĐŽŶƚƌĂƚĂĕĆŽ ŝŵƉůŝĐĂƌĄ� ŶĂ
ĞǆĐůƵƐĆŽ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� ĚŽ� ƉƌĞƐĞŶƚĞ� WƌŽĐĞƐƐŽ� ^ĞůĞƚŝǀŽ͘

K^t�>�K� ��� :�^h^� &�ZZ�/Z�
��^�Z,� Ͳ� &/>/�>� ,K^W/d�>� ��^� �>1E/��^� ��� h&'

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� ϭϭϱͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϵϬϰ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϳϲϬϬϭϬϳϬϭϮϬϮϬϭϭ͘� KďũĞƚŽ͗� ZĞŐŝƐƚƌŽ� ĚĞ� ƉƌĞĕŽƐ� ƉĂƌĂ� ĨƵƚƵƌĂƐ� ĂƋƵŝƐŝĕƁĞƐ� ĚĞ
ŵĂƚĞƌŝĂů� ĚĞ� ŚŝŐŝĞŶŝǌĂĕĆŽ� ;ƐĂďŽŶĞƚĞ� ůŝƋƵŝĚŽ� ĐŽŵ� ĐůŽƌĞǆŝĚŝŶĂ� Ğ� ŽƵƚƌŽƐͿ͘͘� dŽƚĂů� ĚĞ� /ƚĞŶƐ
>ŝĐŝƚĂĚŽƐ͗� ϲ͘� �ĚŝƚĂů͗� ϬϭͬϬϵͬϮϬϮϬ� ĚĂƐ� ϬϴŚϬϬ� ăƐ� ϭϳŚϱϵ͘� �ŶĚĞƌĞĕŽ͗� WƌŝŵĞŝƌĂ� �ǀĞŶŝĚĂ� ^ͬŶ͕� Ͳ
'ŽŝąŶŝĂͬ'K� ŽƵ� ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϭϱϱϵϬϰͲϱͲϬϬϭϭϱͲϮϬϮϬ͘� �ŶƚƌĞŐĂ
ĚĂƐ�WƌŽƉŽƐƚĂƐ͗� Ă�ƉĂƌƚŝƌ�ĚĞ�ϬϭͬϬϵͬϮϬϮϬ�ăƐ�ϬϴŚϬϬ�ŶŽ� ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘��ďĞƌƚƵƌĂ
ĚĂƐ� WƌŽƉŽƐƚĂƐ͗� ϭϰͬϬϵͬϮϬϮϬ� ăƐ� ϬϵŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘

'h^d�sK� �Yh/EK� :KZ��K
�ŚĞĨĞ� hŶŝĚĂĚĞ� ĚĞ� >ŝĐŝƚĂĕĆŽ

;^/�^'ŶĞƚ� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ� ϭϱϱϵϬϰͲϬϬϬϬϭͲϮϬϮϬE�ϬϬϬϬϬϭ
��^�Z,� Ͳ� &/>/�>� ,K^W/d�>� ��� �K�E��^� dZKW/��/^� ��� h&dK

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� ϳͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϵϬϱ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϳϲϭϬϬϬϲϮϬϮϬϮϬϵϰ͘� KďũĞƚŽ͗� �ŽŶƚƌĂƚĂĕĆŽ� ĚĞ� ĞŵƉƌĞƐĂ� ĞƐƉĞĐŝĂůŝǌĂĚĂ� ƉĂƌĂ� Ă
ƉƌĞƐƚĂĕĆŽ ĚĞ� ƐĞƌǀŝĕŽƐ ĐŽŶƚŝŶƵĂĚŽƐ ƉĂƌĂ� ƌĞĂůŝǌĂĕĆŽ ĚĞ ĞǆĂŵĞƐ ůĂďŽƌĂƚŽƌŝĂŝƐ� ĚĞ ĂŶĄůŝƐĞƐ
ĐůşŶŝĐĂƐ ƉĂƌĂ� ƉĂĐŝĞŶƚĞƐ ŝŶƚĞƌŶŽƐ Ğ ĂŵďƵůĂƚŽƌŝĂŝƐ� ĚŽ ,ŽƐƉŝƚĂů ĚĞ �ŽĞŶĕĂƐ� dƌŽƉŝĐĂŝƐ� ĚĂ
hŶŝǀĞƌƐŝĚĂĚĞ &ĞĚĞƌĂů ĚŽ dŽĐĂŶƚŝŶƐ ͬ,�dͲh&d͘͘� dŽƚĂů ĚĞ /ƚĞŶƐ >ŝĐŝƚĂĚŽƐ͗ ϭ͘ �Ě�ŝ�ƚ�Ă�ů�͗
ϬϭͬϬϵͬϮϬϮϬ�ĚĂƐ�ϬϴŚϬϬ�ăƐ�ϭϮŚϬϬ�Ğ�ĚĂƐ�ϭϰŚϬϬ�ăƐ�ϭϳŚϱϵ͘��ŶĚĞƌĞĕŽ͗�ZƵĂ�:ŽƐĞ�ĚĞ��ƌŝƚŽ�^ŽĂƌĞƐ
ϭϬϭϱ� Ͳ ^ƚ� �ŶŚĂŶŐƵĞƌĂ͕ Ͳ� �ƌĂŐƵĂşŶĂͬdK ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϭϱϱϵϬϱͲϱͲϬϬϬϬϳͲϮϬϮϬ͘� �ŶƚƌĞŐĂ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗
Ă�ƉĂƌƚŝƌ�ĚĞ�ϬϭͬϬϵͬϮϬϮϬ�ăƐ�ϬϴŚϬϬ�ŶŽ� ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘��ďĞƌƚƵƌĂ�ĚĂƐ�WƌŽƉŽƐƚĂƐ͗
ϭϰͬϬϵͬϮϬϮϬ� ăƐ� ϬϵŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� /ŶĨŽƌŵĂĕƁĞƐ� 'ĞƌĂŝƐ͗� ͘

d,/�'K� �>s�^� Z/��/ZK
�ŐĞŶƚĞ� ĚĞ� >ŝĐŝƚĂĕƁĞƐ

;^/�^'ŶĞƚ� Ͳ� ϮϴͬϬϴͬϮϬϮϬͿ� ϭϱϱϵϬϱͲϮϲϰϰϯͲϮϬϮϬE�ϴϬϬϬϭϰ
��^�Z,� Ͳ� &/>/�>� ,K^W/d�>� hE/s�Z^/d�Z/K� �EdNE/K� W��ZK

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� ϲϳͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϵϭϱ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϴϭϴϬϬϰϴϵϭϮϬϮϬϭϲ͘� KďũĞƚŽ͗� �ƋƵŝƐŝĕĆŽ� ĚĞ� DĂƚĞƌŝĂů� ĚĞ� DĂŶƵƚĞŶĕĆŽ� ĚĞ
�ůŝŵĂƚŝǌĂĕĆŽ͘� dŽƚĂů ĚĞ� /ƚĞŶƐ >ŝĐŝƚĂĚŽƐ͗� ϭϬϲ͘ �ĚŝƚĂů͗� ϬϭͬϬϵͬϮϬϮϬ ĚĂƐ� ϬϴŚϬϬ ăƐ� ϭϳŚϬϬ͘
�ŶĚĞƌĞĕŽ͗ ZƵĂ DĂƌƋƵġƐ ĚĞ WĂƌĂŶĄ͕� E͘Ǒ ϯϬϯ͕ EŝƚĞƌŽŝ͕ Ͳ EŝƚĞƌſŝͬZ: ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϭϱϱϵϭϱͲϱͲϬϬϬϲϳͲϮϬϮϬ͘� �ŶƚƌĞŐĂ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗
Ă�ƉĂƌƚŝƌ�ĚĞ�ϬϭͬϬϵͬϮϬϮϬ�ăƐ�ϬϴŚϬϬ�ŶŽ� ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘��ďĞƌƚƵƌĂ�ĚĂƐ�WƌŽƉŽƐƚĂƐ͗
ϭϰͬϬϵͬϮϬϮϬ� ăƐ� ϭϬŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘

D�Z��>K� s/�/Z�� ��� K>/s�/Z��D�ZYh�^
WƌĞŐŽĞŝƌŽ

;^/�^'ŶĞƚ� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ� ϭϱϱϵϭϱͲϮϲϰϰϯͲϮϬϮϬE�ϴϬϬϲϰϵ

��^�Z,� Ͳ� &/>/�>� ,K^W/d�>� hE/s�Z^/d�Z/K� ��� h&^
�ydZ�dK� ��� �KEdZ�dK�EǑ� ϲϵͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϬϭϳ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϱϯϬϬϬϱϴϲϱϮϬϮϬϮϭ͘
WZ�'�K�^ZW�EǑ�ϰϰͬϮϬϮϬ͘��ŽŶƚƌĂƚĂŶƚĞ͗� �DWZ�^���Z�^/>�/Z�����^�Zs/�K^� Ͳ,K^W/d���>���Z��^
Ͳ ��^�Z,͘� �EW: �ŽŶƚƌĂƚĂĚŽ͗ ϯϬϰϯϬϮϮϲϬϬϬϭϵϯ͘ �ŽŶƚƌĂƚĂĚŽ� ͗ &hdhZ� �>/D�d/�����K
�/^dZ/�h/�KZ�Ͳ�KD�Z�/K �� ^�Zs/�K^ >͘ KďũĞƚŽ͗ &ŽƌŶĞĐŝŵĞŶƚŽ� ĐŽŵ ŝŶƐƚĂůĂĕĆŽ͕� ĚĞ
ĞƋƵŝƉĂŵĞŶƚŽƐ�ĚĞ��ƌͲ�ŽŶĚŝĐŝŽŶĂĚŽ͕� ŝƚĞŶƐ�Ϭϭ͕�ϬϮ�Ğ�Ϭϯ͘�&ƵŶĚĂŵĞŶƚŽ�>ĞŐĂů͗� >Ğŝ�ŶǑ�ϴ͘ϲϲϲͬϵϯ� ͘
sŝŐġŶĐŝĂ͗� ϮϯͬϬϴͬϮϬϮϬ� Ă� ϮϮͬϬϴͬϮϬϮϭ͘� sĂůŽƌ� dŽƚĂů͗� ZΨϰϭ͘ϵϱϭ͕ϱϰ͘� &ŽŶƚĞ͗� ϴϭϬϬϵϭϱϭϬϳ� Ͳ
ϮϬϮϬE�ϴϬϬϲϵϭ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϮϯͬϬϴͬϮϬϮϬ͘

;^/�KE� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ� ϭϱϱϬϭϳͲϮϲϰϰϯͲϮϬϮϬE�ϴϬϬϭϮϮ

�ydZ�dK� ��� �KEdZ�dK�EǑ� ϳϮͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϬϭϳ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϱϯϬϬϬϴϳϰϳϮϬϮϬϳϱ͘
WZ�'�K�^ZW�EǑ�ϮϴͬϮϬϮϬ͘��ŽŶƚƌĂƚĂŶƚĞ͗� �DWZ�^���Z�^/>�/Z�����^�Zs/�K^� Ͳ,K^W/d���>���Z��^
Ͳ� ��^�Z,͘� �EW: �ŽŶƚƌĂƚĂĚŽ͗� ϯϮϯϲϰϴϮϮϬϬϬϭϰϴ͘� �ŽŶƚƌĂƚĂĚŽ� ͗� d�ZZ� ^h>� �KD�Z�/K� ��
D��/��D�EdK^>d��͘� KďũĞƚŽ͗� �ƋƵŝƐŝĕĆŽ� ĚĞ� ŵĂƚĞƌŝĂů� ƉĞƌŵĂŶĞŶƚĞ� Ğ� ĚĞ� ĐŽŶƐƵŵŽ� ŵĠĚŝĐŽͲ
ŚŽƐƉŝƚĂůĂƌͬĨĂƌŵĂĐŽůſŐŝĐŽ͕ ƉĂƌĂ� ĂĕƁĞƐ ĚĞ ƉƌĞǀĞŶĕĆŽ� Ğ ĐŽŵďĂƚĞ ĂŽ �Ks/�Ͳϭϵ͕� ŝƚĞŵ� ϰϵ͘
&ƵŶĚĂŵĞŶƚŽ >ĞŐĂů͗ >Ğŝ ŶǑ ϴ͘ϲϲϲͬϵϯ ͘� sŝŐġŶĐŝĂ͗ ϭϵͬϬϴͬϮϬϮϬ Ă ϭϴͬϬϴͬϮϬϮϭ͘ sĂůŽƌ� dŽƚĂů͗
ZΨϯϲ͘ϵϵϬ͕ϬϬ͘� &ŽŶƚĞ͗� ϲϯϱϯϬϬϬϬϬϬ� Ͳ� ϮϬϮϬE�ϴϬϬϳϭϳ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϭϵͬϬϴͬϮϬϮϬ͘

;^/�KE� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ� ϭϱϱϬϭϳͲϮϲϰϰϯͲϮϬϮϬE�ϴϬϬϭϮϮ

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� ϴϮͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϬϭϳ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϱϯϬϬϭϭϬϴϲϮϬϮϬϲϱ͘� KďũĞƚŽ͗� ZĞŐŝƐƚƌŽ� ĚĞ WƌĞĕŽƐ͕� ƉĞůŽ� ƉƌĂǌŽ� ĚĞ� ϭϮ� ;ĚŽǌĞͿ
ŵĞƐĞƐ͕�ƉĂƌĂ�ĞǀĞŶƚƵĂů�Ğ�ĨƵƚƵƌĂ��ƋƵŝƐŝĕĆŽ�ĚĞ��ƋƵŝƉĂŵĞŶƚŽƐ�DĠĚŝĐŽƐ�;�ĞŶƚƌşĨƵŐĂ�ĚĞ��ĂŶĐĂĚĂͿ
ƉĂƌĂ� ĂƚĞŶĚĞƌ ă� ŶĞĐĞƐƐŝĚĂĚĞ ĚŽ� ,hͬ^�ͬ��^�Z,͕ ĐŽŶĨŽƌŵĞ� ƚĞƌŵŽƐ Ğ� ĐŽŶĚŝĕƁĞƐ ĐŽŶƐƚĂŶƚĞƐ
ŶŽ��ĚŝƚĂů�Ğ�ƐĞƵƐ�ĂŶĞǆŽƐ͘͘�dŽƚĂů�ĚĞ�/ƚĞŶƐ�>ŝĐŝƚĂĚŽƐ͗�Ϯ͘��ĚŝƚĂů͗�ϬϭͬϬϵͬϮϬϮϬ�ĚĂƐ�ϬϴŚϬϬ�ăƐ�ϭϮŚϬϬ
Ğ ĚĂƐ ϭϯŚϬϬ ăƐ� ϭϲŚϬϬ͘ �ŶĚĞƌĞĕŽ͗ ZƵĂ �ůĂƵĚŝŽ �ĂƚŝƐƚĂ Eƌ ϱϬϱ͕� WĂůĞƐƚŝŶĂ Ͳ �ƌĂĐĂũƵͬ^�� ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϭϱϱϬϭϳͲϱͲϬϬϬϴϮͲϮϬϮϬ͘� �ŶƚƌĞŐĂ� ĚĂƐ� WƌŽƉŽƐƚĂƐ͗
Ă�ƉĂƌƚŝƌ�ĚĞ�ϬϭͬϬϵͬϮϬϮϬ�ăƐ�ϬϴŚϬϬ�ŶŽ� ƐŝƚĞ�ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘��ďĞƌƚƵƌĂ�ĚĂƐ�WƌŽƉŽƐƚĂƐ͗
ϭϰͬϬϵͬϮϬϮϬ� ăƐ� ϬϴŚϯϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� /ŶĨŽƌŵĂĕƁĞƐ� 'ĞƌĂŝƐ͗� ͘

:K^�� ��ZZ�dK� �Zh�� EK'h�/Z�
WƌĞŐŽĞŝƌŽ

;^/�^'ŶĞƚ� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ� ϭϱϱϬϭϳͲϮϲϰϰϯͲϮϬϭϵE�ϴϬϬϭϮϮ
��^�Z,� Ͳ� &/>/�>� ,K^W/d�>� hE/s�Z^/d�Z/K� ��� :h/�� ��� &KZ�

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϯͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϵϬϯ

EƷŵĞƌŽ� ĚŽ� �ŽŶƚƌĂƚŽ͗� ϯϰͬϮϬϭϳ͘
EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϳϲϱϬϬϭϯϳϴϮϬϭϳϯϭ͘
WZ�'�K� ^/^WW� EǑ� ϰϵͬϮϬϭϳ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� �DWZ�^�� �Z�^/>�/Z�� ��� ^�Zs/�K^� Ͳ
,K^W/d�>�Z�^� Ͳ ��^�Z,͘� �EW:� �ŽŶƚƌĂƚĂĚŽ͗ ϬϳϴϯϯϲϳϱϬϬϬϭϲϬ͘� �ŽŶƚƌĂƚĂĚŽ ͗� ��>d�D��
�>�dZKD��/�/E� >d�� Ͳ͘KďũĞƚŽ͗� WƌŽƌƌŽŐĂƌ Ž ƉƌĂǌŽ ĚĞ ǀŝŐġŶĐŝĂ ƉŽƌ� ϭϮ ;ĚŽǌĞͿ ŵĞƐĞƐ͘
&ƵŶĚĂŵĞŶƚŽ >ĞŐĂů͗� >Ğŝ ϴϲϲϲͬϭϵϵϯ� ͘ sŝŐġŶĐŝĂ͗ ϮϳͬϬϵͬϮϬϮϬ� Ă ϮϲͬϬϵͬϮϬϮϭ͘� sĂůŽƌ� dŽƚĂů͗
ZΨϮϳϭ͘Ϯϭϳ͕ϴϴ͘� &ŽŶƚĞ͗� ϲϭϱϯϬϬϬϯϬϬ� Ͳ� ϮϬϮϬE�ϴϬϮϵϭϭ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϮϴͬϬϴͬϮϬϮϬ͘

;^/�KE� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ� ϭϱϱϵϬϯͲϮϲϰϰϯͲϮϬϮϬE�ϴϬϬϬϬϬ
��^�Z,� Ͳ� &/>/�>� ,K^W/d�>� hE/s�Z^/d�Z/K� �Z͘�D/'h�>� Z/�d

�NZZ��� :jE/KZ
�ydZ�dK� ��� �KEdZ�dK�EǑ� ϭϱͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϵϬϴ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϳϲϰϬϬϰϰϱϰϮϬϮϬϳϱ͘
WZ�'�K� ^/^WW� EǑ� ϮϲͬϮϬϮϬ͘� �ŽŶƚƌĂƚĂŶƚĞ͗� �DWZ�^�� �Z�^/>�/Z�� ��� ^�Zs/�K^� Ͳ
,K^W/d�>�Z�^� Ͳ ��^�Z,͘� �EW: �ŽŶƚƌĂƚĂĚŽ͗� ϳϲϱϯϱϳϲϰϬϬϬϭϰϯ͘ �ŽŶƚƌĂƚĂĚŽ� ͗ K/� ^͘�͘ Ͳ� �D
Z��hW�Z���K :h�/�/�>Ͳ͘KďũĞƚŽ͗ �ŽŶƚƌĂƚĂĕĆŽ ĚĞ� ^ĞƌǀŝĕŽƐ ĚĞ dĞůĞĨŽŶŝĂ &ŝǆĂ͘� &ƵŶĚĂŵĞŶƚŽ
>ĞŐĂů͗� >Ğŝ� ŶǑ ϭϯ͘ϯϬϯͬϮϬϭϲ͕� ZĞŐƵůĂŵĞŶƚŽ� ĚĞ� >ŝĐŝƚĂĕƁĞƐ Ğ� �ŽŶƚƌĂƚŽƐ� ĚĂ� �ďƐĞƌŚ Ğ� ĚĞŵĂŝƐ
ůĞŐŝƐůĂĕĆŽ�ĐŽƌƌĞůĂƚĂ͘�sŝŐġŶĐŝĂ͗�ϬϭͬϬϵͬϮϬϮϬ�Ă�ϯϭͬϬϴͬϮϬϮϭ͘�sĂůŽƌ�dŽƚĂů͗�ZΨϭϭϴ͘ϵϭϰ͕ϲϬ͘� &ŽŶƚĞ͗
ϲϭϱϯϬϬϬϯϬϬ� Ͳ� ϮϬϮϬE�ϴϬϭϳϮϭ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϮϲͬϬϴͬϮϬϮϬ͘

;^/�KE� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ

�ydZ�dK� ��� �KEdZ�dK�EǑ� ϭϲͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϵϬϴ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϳϲϰϬϬϱϯϮϮϮϬϮϬϲϭ͘
/E�y/'/�/>/���� EǑ ϮͬϮϬϮϬ͘ �ŽŶƚƌĂƚĂŶƚĞ͗� �DWZ�^� �Z�^/>�/Z� �� ^�Zs/�K^ Ͳ
,K^W/d�>�Z�^� Ͳ ��^�Z,͘� �EW: �ŽŶƚƌĂƚĂĚŽ͗� ϬϬϬϮϴϵϴϲϬϬϯϬϰϮ͘ �ŽŶƚƌĂƚĂĚŽ� ͗ �>�s�����K�Z��^
�d>�^ ^�,/E�>�Z >d��͘ Ͳ͘KďũĞƚŽ͗ �ŽŶƚƌĂƚĂĕĆŽ� ĚĞ ^ĞƌǀŝĕŽƐ ĚĞ DĂŶƵƚĞŶĕĆŽ WƌĞǀĞŶƚŝǀĂ� Ğ
�ŽƌƌĞƚŝǀĂ ĚĞ� �ůĞǀĂĚŽƌĞƐ ĚĂ ŵĂƌĐĂ �ƚůĂƐ͘� &ƵŶĚĂŵĞŶƚŽ >ĞŐĂů͗ >Ğŝ ŶǑ� ϭϯ͘ϯϬϯͬϮϬϭϲ͕� Z>��� Ğ
ĚĞŵĂŝƐ� ůĞŐŝƐůĂĕĆŽ� ĐŽƌƌĞůĂƚĂ͘� sŝŐġŶĐŝĂ͗� ϬϰͬϬϵͬϮϬϮϬ� Ă� ϬϯͬϬϵͬϮϬϮϭ͘� sĂůŽƌ� dŽƚĂů͗� ZΨϯϱ͘ϵϭϯ͕ϴϰ͘
&ŽŶƚĞ͗� ϲϭϱϯϬϬϬϯϬϬ� Ͳ� ϮϬϮϬE�ϴϬϭϳϮϬ͘� �ĂƚĂ� ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗� ϮϳͬϬϴͬϮϬϮϬ͘

;^/�KE� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ
��^�Z,� Ͳ� &/>/�>� ,K^W/d�>� hE/s�Z^/d�Z/K� '�&&Z��� �� 'h/E>�

�s/^K� ��� ^h^W�E^�K
WZ�'�K�EǑ� ϭϬϰϴͬϮϬϮϬ

�ŽŵƵŶŝĐĂŵŽƐ� Ă� ƐƵƐƉĞŶƐĆŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ ƐƵƉƌĂĐŝƚĂĚĂ͕� ƉƵďůŝĐĂĚĂ� ŶŽ� �͘K͘h� Ğŵ
ϮϬͬϬϴͬϮϬϮϬ ͘� KďũĞƚŽ͗ WƌĞŐĆŽ �ůĞƚƌƀŶŝĐŽ� Ͳ ZĞĂůŝǌĂĕĆŽ� ĚĞ >ŝĐŝƚĂĕĆŽ �ůĞƚƌƀŶŝĐĂ͕� ^ŝƐƚĞŵĂ ĚĞ
ZĞŐŝƐƚƌŽ� ĚĞ� ƉƌĞĕŽ ;^ZWͿ͕� ƉĂƌĂ� ĂƋƵŝƐŝĕĆŽ� ĚĞ ƚĞƐƚĞƐ� ĚĞ� ŐĂƐŽŵĞƚƌŝĂ� ĐŽŵ ĨŽƌŶĞĐŝŵĞŶƚŽ� ƉŽƌ
�KDK��dK ĚĞ �ŶĂů/ƐĂĚŽƌĞƐ ƚŽƚĂůŵĞŶƚĞ ĂƵƚŽŵĂƚŝǌĂĚŽƐ� Ă Ĩŝŵ ĚĞ ĂďĂƐƚĞĐĞƌ Ž ,ŽƐƉŝƚĂů
hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚĂ� hE/Z/K� &ŝůŝĂů� �ďƐĞƌŚ͘

ZK�Z/'K� ��h�Z�K� �K^d�� �/E��
�ŐĞŶƚĞ� ĚĞ� >ŝĐŝƚĂĕĆŽ

;^/���� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ� ϭϱϱϵϭϭͲϭϱϮϱϱͲϮϬϮϬE�ϬϬϬϬϭϱ

Z�^h>d��K� ��� :h>'�D�EdK
WZ�'�K�EǑ� ϭϬϯϮͬϮϬϮϬ

K ƉƌĞŐŽĞŝƌŽ� ĚĞƐŝŐŶĂĚŽ ƚŽƌŶĂ ƉƷďůŝĐŽ Ž� ƌĞƐƵůƚĂĚŽĚŽ ƉƌĞŐĆŽ ϭϬϯϮͬϮϬϮϬ ƉĂƌĂ� ĂƐ ĞŵƉƌĞƐĂƐ
ǀĞŶĐĞĚŽƌĂƐ͗� Ϭϭ͘ϱϭϯ͘ϵϰϲͬϬϬϬϭͲϭϰ� ŝƚĞŶƐ� ϵĞϭϰ͖� Ϭϰ͘ϮϰϮ͘ϴϲϬͬϬϬϬϭͲϵϮ� ŝƚĞŶƐ� ϲ͕ϭϮĞϭϯ͖
Ϭϵ͘ϯϳϲ͘ϬϱϭͬϬϬϬϭͲϵϳ� ŝƚĞŵ� ϵ͖� ϭϬ͘ϯϴϬ͘ϬϵϯͬϬϬϬϭͲ� ϴϬ� ŝƚĞŵ� ϯ͕� ϰ� Ğ� ϴ͖� ϭϳ͘Ϭϯϱ͘ϰϳϵͬϬϬϬϭͲϬϮ� ŝƚĞŵ
ϭϭ͖ Ϯϳ͘ϰϬϭ͘ϱϭϯͬϬϬϬϭͲϲϬ� ŝƚĞŵ ϳ͖ ϯϮ͘ϰϭϲ͘ϴϲϰͬϬϬϬϭͲ� ϴϱ ŝƚĞŵ ϭ Ğ� ϭϬ͖ ϯϯ͘ϳϯϱ͘ϵϰϵͬϬϬϬϭͲϵϵ
ŝƚĞŵ� ϭϱ� Ͳ� ŽƐ� ĚĞŵĂŝƐ� ŝƚĞŶƐ� ĨŽƌĂŵ� ĐĂŶĐĞůĂĚŽƐ� Ͳ� ĐƵũĂ� ǀŝŐġŶĐŝϮϴͬϬϴͬϮϬϮϬ� ĂƚĠ� ϮϴͬϬϴͬϮϬϮϭ͘

ZK�Z/'K� �/E��
�ŐĞŶƚĞ� ĚĞ� >ŝĐŝƚĂĕĆŽ

;^/���� Ͳ� ϯϭͬϬϴͬϮϬϮϬͿ� ϭϱϱϵϭϭͲϭϱϮϱϱͲϮϬϮϬE�ϬϬϬϬϭϱ


